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	Purchase Assistance Loan  (PAL)


FUND RESERVATION 

www.oregonbond.us

Oregon Housing and Community Services (OHCS)
725 Summer Street NE, Suite B
Salem, OR 97301
Phone:  503-986-2047
	  [image: image2.png]EQUAL HOUSING
OPPORTUNITY






	Borrower / Applicant:
	
	
	Co-Borrower / Applicant:
	




	Please refer to “Purchase Assistance Loan – PAL” Lender Underwriting Guidelines

for Property and Borrower eligibility.

Borrower:_______________________Co-Borrower:______________________
Property Address:   _______________________________________ Age: _____
BROKER/ORIGINATOR:

Lending Institution:
 ________________________________________________
Address:
        
 ________________________________________________
Loan Officer:
        
 ________________________________________________
Loan Officer Phone: 
 ____________________Fax:________________________

Lender email:          
 ________________________________________________
PRIMARY LOAN:  

The borrowers are pre-qualified for the following primary loan: (Loan must be 30 

year fixed loan at or below OHCS’s Rate Advantage loan rate)

Amount:   $______________________Note Rate: _________________________

Type:        Conventional    FORMCHECKBOX 
     FHA    FORMCHECKBOX 
     RD   FORMCHECKBOX 
     Other ________________
Borrower’s Ratios:    

________%   ________%
Ratios:  Minimum 25% front end.  Lower front end ratio will
Front                        Back                          
decrease the amount of PAL.  41% back end ratio.  Up to 45%




back end with compensating factors and first mortgage






lender underwriting approval. (NO EXCEPTIONS OVER 45%)                                                         
PAL CALCULATION:


Purchase Price:



$_________________________________
Estimated Closing Costs             
      +  
$_________________________________ 
            A.  Total Needed to Close

$_________________________________
First Mortgage loan amount        
      -    $_________________________________
Borrower’s Minimum Downpayment      -     $_________________________________

(Lesser of $1,000 or 1%)
Other Downpayment Assistance        
      -  
$_________________________________
            B.  Total Debt and Equity           
$________________________________
A - B = Amount of PAL                          =
$________________________________

	
	
	

	
	
	
	

	
	

	
	
	
	



	
	

	
	
	
	


	
	
	
	
	

	
	
	
	
	



1. 
	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



2. 







3. 








4. 
	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	
















· 
· 
· 
· 





















	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	





	

	


	

	


	

	



	

	




	

	


	

	


	

	


	

	


	

	





	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	




	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	






























· 
· 
· 
· 
	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	






· 
· 
· 
· 
· 
· 
· 















	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Please refer to “Purchase Assistance Loan – PAL” Lender Underwriting Guidelines

for Property and Borrower eligibility. DO NOT FAX
Borrower/Applicant:      Co-Borrower/Applicant:      
Property Address:                  Year Built:      
                                                                                                         Closing Date:       
BROKER/ORIGINATOR:
Lending Institution:
      

Full Address:
        
      
Loan Officer:
        
      
Loan Officer Phone: 
      Fax:     
Lender email:          
      
PRIMARY LOAN:  
The borrowers are pre-qualified for the following primary loan: (Loan must be 30 

year fixed loan at or below OHCS’s Rate Advantage loan rate)

Amount:   $     Note Rate:      
Type:        Conventional    FORMCHECKBOX 
     FHA    FORMCHECKBOX 
     RD   FORMCHECKBOX 
     Other      
Borrower’s Ratios:    

     %        %
Ratios:  Minimum 25% front end.  Lower front end ratio will
Front              Back                     decrease the amount of PAL.  41% back end ratio.  Up to 45%





back end with compensating factors and first mortgage






                          lender underwriting approval. (NO EXCEPTIONS OVER 45%)                                                         
PAL CALCULATION:

Purchase Price:



            $     
Estimated Closing Costs             
             +         
$     
             

                                       =           $     
First Mortgage loan amount                     -           $     
Borrower’s Minimum Downpayment      -           $     
(Lesser of $1,000 or 1%)

Other Downpayment Assistance               -  
$       Source:       
                                                                   
$       Source:       
                                                                              $        Source:       
 Amount of PAL                                   =
$     
PROGRAM INSTURCTIONS:
Please complete the PAL Fund Reservation form along with the required PAL documents.  Be sure to read the instructions for each document as all forms are not required for every transaction.
Document List:  (Needed form Lender to Establish Eligibility for PAL)

Included          Will Follow
   N/A

 FORMCHECKBOX 
*

         FORMCHECKBOX 

     FORMCHECKBOX 

  1. Fund Reservation - PAL 01
 FORMCHECKBOX 
*

         FORMCHECKBOX 

           
  2. Borrower/CoBorrower Certification - PAL 02
 FORMCHECKBOX 
*

         FORMCHECKBOX 
                         3. Fannie Mae 1003 credit application

 FORMCHECKBOX 
*

         FORMCHECKBOX 
     
              4. Current credit report

 FORMCHECKBOX 


         FORMCHECKBOX 

     FORMCHECKBOX 

       a. Notice of Discharge of Bankruptcy

 FORMCHECKBOX 
*

         FORMCHECKBOX 
    
              5. GFE & TIL for first mortgage

 FORMCHECKBOX 


         FORMCHECKBOX 
   
              6. First mortgage commitment letter

 FORMCHECKBOX 


         FORMCHECKBOX 
                         7. Prior year Federal Tax Returns or signed Bond form SFMP 27

 FORMCHECKBOX 
*

         FORMCHECKBOX 
    
              8. Recent paystubs, written VOE and other household income verification

 FORMCHECKBOX 
*

         FORMCHECKBOX 
                         9. Most recent bank statements or other liquid asset verifications

 FORMCHECKBOX 


         FORMCHECKBOX 
     
            10. Certificate of homebuyer education achievement

 FORMCHECKBOX 


         FORMCHECKBOX 
    
  
11. Preliminary Title Report

 FORMCHECKBOX 
*

         FORMCHECKBOX 
     
  
12. Fully executed Purchase and Sale Agreement, with all addendums
 FORMCHECKBOX 


         FORMCHECKBOX 

    
              a. ER-HQS-LBP Addendum - PAL 03
 FORMCHECKBOX 


         FORMCHECKBOX 

     FORMCHECKBOX 
          b. Lead Based Disclosure (if information is not on sales agreement) -  PAL 04
 FORMCHECKBOX 


         FORMCHECKBOX 
       
     FORMCHECKBOX 

          c. Seller Certification (if seller has knowledge of LBP remediation) - PAL 05
 FORMCHECKBOX 


         FORMCHECKBOX 

    
              d. Receipt for earnest money deposit

 FORMCHECKBOX 


         FORMCHECKBOX 
       
  
 13. Appraisal report

 FORMCHECKBOX 


         FORMCHECKBOX 

     FORMCHECKBOX 
           a. Compliance inspection for repair conditions

 FORMCHECKBOX 


         FORMCHECKBOX 
       
  
 14. Pest & Dry Rot inspection for existing properties

 FORMCHECKBOX 


         FORMCHECKBOX 

     FORMCHECKBOX 
           a. Compliance inspection for repair conditions

 FORMCHECKBOX 


         FORMCHECKBOX 
       
  
 15. HQS Inspection Request – PAL 06
 FORMCHECKBOX 


         FORMCHECKBOX 
    
             16. Hazard Insurance binder with OHCS as second mortgagee

 FORMCHECKBOX 


         FORMCHECKBOX 

     FORMCHECKBOX 
     17. Supporting documentation and correspondence

* Indicates required for commitment to be issued.
Included (with application)

Will follow (will be mailed, e-mailed or faxed as follow-up)

N/A = Not Applicable (for this application)

Send Package to: DO NOT FAX MAIL ONLY, MUST HAVE ORIGINALS
OHCS  -  ATTN: Craig Tillotson
725 Summer Street NE, Suite B

Salem, Or 97301-1266

503-986-2037 Office
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