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	Oregon Housing and Community Services (OHCS)

Purchase Assistance Loan Program (PAL)

BORROWER – COBORROWER CERTIFICATION
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	Borrower / Applicant
	
	
	Co-Borrower / Applicant
	

	     Name:
	     
	
	     Name:
	     

	     Current Address:
	     
	
	     Current Address:
	     

	     
	     
	
	     
	     

	     Home Phone
	     
	
	     Home Phone
	     

	     Work/Other Phone
	     
	
	     Work/Other Phone
	     


1.  Type of Household (select one of the following based on Head of Household):  Household Size (number of people): 
     
 FORMCHECKBOX 
 Single, non-elderly     FORMCHECKBOX 
 Elderly     FORMCHECKBOX 
 Single Parent     FORMCHECKBOX 
 Two Parents     FORMCHECKBOX 
 Other
2.  Household Financial Information 

List every person residing in your home including yourself and list all sources of income: 
	Name
	Relationship to Applicant(s)
	Age
	Gross Monthly Income 
	Source of Income

	     
	     
	     
	$      
	     

	     
	     
	     
	$      
	     

	     
	     
	     
	$      
	     

	     
	     
	     
	$      
	     

	     
	     
	Total
	$      
	     


3.   Certification

      Please check the appropriate boxes below.

      I (we) am a qualified first time home buyer because: 
· I have not owned a home during the past 3 years or
· I am a displaced homemaker as defined in 24 CFR 92.2; or

· I am a single parent as defined in 24 CFR 92.2.

· I (we) understand that this application shall remain the property of Oregon Housing and Community Services, to which it is             submitted for the purpose of obtaining a loan.

· I (we) certify that we will pay the PAL minimum downpayment requirement of lesser of $1,000. or 1%.  I (we) understand that the downpayment must be from personal resources, must be included in the HUD-1 at closing and that other program funds do not qualify. 

· I (we) certify that we do not exceed the Asset Cap of $5,000.00. 

· I (we) have completed a home ownership class that educated me about risks and costs involved in buying and maintaining a home and the risks involved with lead hazards in homes built prior to 1978.
· I (we) are vacating subsidized housing.

· I (we) have not had a foreclosure within the previous five years prior to loan closing.

· I (we) have not had a bankruptcy within the previous two years.
· I (we) certify that the above statements are true, accurate, and complete to the best of my (our) knowledge and belief. 

· I (we) certify that we will occupy the property as our primary residence.
Please consider this your authority to release information as required relative to a specific transaction with you or your firm.

WARNING:  Any person who knowingly makes a false statement or a misrepresentation in this application or causes such a false statement or misrepresentation to be made shall be subject to a fine of not more than $5,000 or by imprisonment for not more than two years, or both, under provisions of the U.S. Criminal Code.

________________________________

____________________________________

Signed (Borrower)

Date


Signed (Co-Borrower)

Date
02 Borrower Certification
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