HOUSING AND COMMUNITY SERVICES DEPARTMENT

DIVISION 44
HOME OWNERSHIP ASSISTANCE PROGRAM
OF THE OREGON HOUSING FUND

813-044-0000
Purpose and Objectives

The rules of OAR chapter 813 DIVISIOn 944,—&reestalehsheelteeeeempheh4h&gener&l

%&bﬂﬂes—mrnentreserﬂ—f&nmwerlers#hese—n%deseﬁbeM establlsh the Home
Ownershlp ASS|stance Program &neLrt&objeetweteerewelegram&t&ergam%atrensthat

purposes of the Home Ownershlp ASS|stance Account of the Oregon Housing Fund

descrlbed in ORS 458 655 Pregram—funetmwm”—beeensrstenﬁmth—the—mtent—te—prewde

Stat. Auth.: ORS.45&69944584555 456.555
Stats. Implemented: ORS 458.600,-458.605,-458.610,-458.620, & 458.625 and 458.655




813-044-0030
Distribution of Funds



-QQJFhe-GeHﬂeH—WHJ—detemﬁuneuThe amount of a maximum program award to an

organization under the Home Ownership Assistance Account is subject to determination

by the State Housing Council.
Stat. Auth.: ORS 458.600 — 458.655, 456.555
Stats. Implemented: ORS 458.625, 458.620, 458.655

813-044-0040

Application Procedure and Requrrements

presenbed—b%ﬂae-Departmen{—An orqanrzatron may apply for a qrant from the Home
Ownership Assistance Account under ORS 458.655 if the organization:

(a) Is a nonprofit corporation established under ORS chapter 65, a housing authority
established under ORS 456.055 to 456.235 or a local government as defined in ORS
197.015; and

(b) Sponsors and manages low income homeownership programs as required by ORS
458.655.

(2) An organization applies for a grant under this rule by submitting to the Department all
of the following:

(a) An application, on a form established by the Department;

(b) A nonrefundable application charge established by the Department; and

(c) All project information required by the Department, including, but not limited to:
5-(A) A written description of the prejeet-purposes for which the grant will be used,
including;_but not limited to; the proposed program-of-services to program-participants
prospective homeowners, criteria for selecting prospective homeowners; and any other
pertinent information pertinentto-the-Project;

2)-(B) A statement-of Project purpose-tndicating-description of the housing type and

target home owners to be housed, hew-the manner in which the project may expand the
percentage of home ownership for Oregonians and how the project will provide home
ownership opportunities for low or very low income households, persons with
disabilities, minorities and farm workers;

3}(C) A proforma of project expenses, inceme-{H-apphicable}-and-financing and, if
applicable, income;

{4)-(D) The grant amount requested and total project development costs, including a
description of all additional project funding and funding sources;

{5)(E) A description of the sponser/managerexperience of the sponsor or manager in
developing, managing; and operating home ownership programs;

{6)(F) A description of the organization’s program management responsibilities; and
A(G) Sueh-Any other documentation as-required by the Department may-reguire:

(3) An organization that requests additional resources on a project funded by the Home
Ownership Assistance Account shall pay all supplemental application charges imposed
by the Department for the resources.




Stat. Auth.: ORS-4
Stats. Implemented: ORS 458—62—5»458 620 458 655

456.555

813-044-0050

Criteria for Funding

(1) Grants by the Department under the Home Ownership Assistance Program are subject
to the availability of funds in the Home Ownership Assistance Account and to limits
established by law. The process by which the Department makes grants may include but
is not limited to consideration of individual proposals and the use of a competitive review

process.

(2) In addltlon to the crlterla in ORS 458 655 for preference in maklnq qrants a grant
application is subject to Other-subordinate criteria as-determined-established by the
Department and |ncluded ina competltlve proposal soI|C|tat|on
(3) Bew ude When an
orqanlzatlon prowdes assistance under the Home Ownershlp ASS|stance Program for
down payments, including closing costs, the organization shall do the following:

(a) Provide education and training in home ownership education/training-as-areguisite

for-program-participant-to recipients of the assistance from a source approved by the
Department; and

(b) Require each recipient to take the education and training as a condition of eligibility

to receive asswtance funds IheDepaﬁmenHmLLestebhs#&n&m&m&amehsee#appFeved




Stat. Auth.: ORS 458-600—458-655456.555
Stats. Implemented: ORS-458.-600,-458.605,-458-610, 458.620, &-458.625 and 458.655

813-044-0055

Use of Grant Funds

An organization that receives a grant under the Home Ownership Assistance Program:
(1) Is subject to the condition that the organization continue to use the grant for the
targeted ownership group for the duration and to the extent authorized by the grant
application.

(2) May provide in its agreements with homeowners that when a homeowner sells the
home for which the organization’s assistance was furnished, the organization may
recapture some or all of the assistance from proceeds of the salg;

(3) May use funds recaptured under section (2) of this rule to furnish further assistance
under the program; and

(4) May be required by the Department to repay all or part of the grant if the organization

withdraws from the project all or part of the commitments to home owner groups or the
period of use for low or very low income housing from the project.

Stat. Auth.: ORS 456.555

Stats. Implemented: ORS 458.620, 458.655




